The principal aim of this audit is to enable the assessing

officer to satisfy himself about the genuineness of the claim
for exemption under section |l and also whether the
institution has complied with all the requirements prescribed
by the statute. The accountant shall satisfy himself about
compliance with the provisions of the Act by the institution in
respect of maintenance of proper books of accounts,
information and returns from branches and other relevant
records. The accountant has to examine the balance
sheet and the profit and loss and give an opinion
whether they exhibit a true and fair view.




» In order to Audit a charitable or religious Trust , the auditor
will have to check the following of the trust
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(i) Check Letter of Appointment and ensure scope of audit & responsibility
of the auditor us clearly indicated.

(ii) See that the necessary resolutions are passed and the authority
has signed letter of appointment.

(iii) Obtain previous audit report and communicate with
previous auditor, if any

(iv) Obtain books of account along with list showing books
maintained by trust.

(v) Obtain certified copy of balance sheet and income
& expenditure for period under audit.




(vi) Obtain certified copy of balance sheet and income & expenditure
account of last year, if any

(vii) Obtain Certificate about correctness of opening balances of
various assets & Liab., if any

(viii)Procure certified copy of trust deed showing objects and
conditions of Trust.

(ix) Evaluate Internal Control Systems and determine
extent of further checking. Also enquire about system of
accounting.

(x) Obtain Annexure to form 10B & 10BB and see
trustees have certified all the items.




Issued Under

Meaning

Rule 17B Sec. 12A(b) For

religious & Charitable
Trust

Audit report u/s |12A (b) of the
Income Tax Act, 1961 in the
case of charitable or religious
trusts or institutions.

Rule [6CC under
section 10(23C)

Audit report under
section 10(23C) of the
Income-tax Act, 1961, in
the case of any fund or
trust or institution or
any university or other
educational institution or
any hospital or other
medical institution




» The scope of this guidance note is restricted to the audit of
the institutions prescribed under section [2A(l)(b). Such
audit has been prescribed essentially to ensure compliance
with the provisions of sections |l to |13. The nature of
audit required under section 12A(1)(b) is similar to
that of audit of general purpose financial statements.
Hence, the accountant has to adopt the same procedures of
audit as prescribed under Auditing and Assurance standards -
AASs while certifying true and fair view shown by financial
statements.

Now SA’s




The principal aim of this audit is to enable the Assessing Officer to
satisfy himself about the genuineness of the claim for
exemption under section |l and also whether the
institution has complied with all the requirements
prescribed by the statute.

The accountant has to examine the balance sheet and the profit
and loss and give an opinion whether they exhibit a true and fair
view.

The accountant should note that the SA’s issued by the ICAI
would be applicable to the audit under section 12A(1)(b)

As in the case of other professional assignments, the
accountant should comply with the “Code of Ethics’ issued by
the ICAI in conducting the audit under section 12A(1)(b)




» Clause (b) of sub-section (l) of section |2A of the Act requires audit
if the ‘““total income” of the institution for the relevant year
exceeds the maximum amount which is not chargeable to
income tax. This means if the total income of the institution in any
previous year before giving effect to the provisions of the Act is less
than the maximum amount which is not chargeable to income tax,
then audit under the Act is not required.

» Question: Whether Contributions with specific direction
that they shall form part of the corpus included in income
mentioned above?

» Answer: As per this guidance note, for determining the ceiling limit
of the maximum amount which is not chargeable to income tax for
the purpose of eligibility to audit under section 12A(I1)(b),
contributions towards the corpus of the institution are to be
included. However, incomes exempt under section 10, e.g. dividends,
are not to be included for ascertaining whether the income exceeds
the maximum amount which is not chargeable to income tax.




» Some other points

Contd.

= In Computation made by the institution, the total income does

not appear to exceed the limit of the maximum amount which
is not chargeable to income tax. However, subsequently it may
so transpire that the total income exceeds the maximum
amount which is not chargeable to income tax on account of
circumstances which were not known originally [e.g. accidental
misapplication of the earmarked investments under section
1 1(2)(b)] = In such cases the report on audit could be
submitted with a revised return.

When state legislations relating to trusts and charitable
institutions provide compulsory audit irrespective of Income =
Audit in terms of statutory provisions of relevant state
act.




Contd.

= The donations received by an institution whose income are exempt under
sections || and 12 or clause (23) or clause (23AA) or clause (23C) of section 10
of the Act are eligible for deduction under section 80G provided the institution is

approved by the Director General (exemptions)/ Commissioner of Income-tax
under section 80G(5)(vi).

= The primary responsibility of the accountant who is required to do the audit in
terms of section 12A is with reference to the provisions of the Act which is a self
contained code by itself. Strictly speaking, unless there is a specific
requirement in the Act itself or under any rule/form prescribed there under
requiring the auditor to verify certain matters in relation to other laws,
there is no duty cast upon the accountant to verify or certify about the
compliance with the provisions of any other law. However, if the
noncompliance with the provisions of any other law would lead to the
contravention of the provisions of the Act in so far as it relates to audit
under section 12A and affects the truth and fairness thereof, then alone it
is the duty of the accountant to verify the compliance with the provisions
of other law(s)




Contd.

» Apart from the requirements as to audit of institutions as
contained in section [2A(l)(b), there are other relevant
requirements like registration of such institutions. Section
|2A(1)(a) deals with the conditions regarding registration
of an institution under the Act. On being registered, the
institution will get the benefit of exemption of its income
under the provisions of section || provided it complies
with the prescribed statutory requirements. The
application for registration has to be made in Form
No.l0A in duplicate, which is prescribed under Rule |7A
of the Rules




» In the case of an institution, AS will not apply if all activities
of such institutions are not of commercial, industrial or
business nature (e.g. an activity of collecting donations and
giving them to flood affected people). In other words, exclusion
of an institution from the applicability of the AS would be
permissible only if no part of the activity of such institution is
commercial, industrial or business in nature. Even if a very
small portion of the activities of an institution is
considered to be commercial, industrial or business in
nature, then it cannot claim exemption from the
application of AS.

» Further, the Government has notified ICDS w.e.f. 01.04.2015
under sub-section (2) of section 145. ICDS are applicable to all
the assessees maintaining their accounts on mercantile basis,
if they carry on a business.




» This report has to be given by an accountant who —

Is a Chartered Accountant defined in clause (b) of sub-
section (I) of section 2 of the Chartered Accountants Act,
1949 who holds a valid certificate of practice under sub-
section (l) of section 6 of that Act, but does not include
[except for the purposes of representing the assessee under
sub-section (1)]

» Where any of the matters stated in the report is answered in
the negative, or with a qualification, the report shall state
the reasons for the same.

> The various particulars in the annexure to Form No.|0B
would be filled up after completion of audit, finalization and
certification of income and expenditure account and balance
sheet. The audited financial statements would form the primary
document from which the answers to the various questions
asked for in the annexure shall be given.




» The auditor may verify the following basic documents in
order to enable him to give the various particulars required in
the annexure.

(a) income and expenditure account,

(b) balance sheet,

(c) receipts and payments account,

(d) minutes book of the governing body,

(e) past income-tax records,

(f) income-tax statement computed for the current year,

(g) profit and loss account for the business and income tax
computation statement for that business,

(h) copy of the trust deed/bye-laws/memorandum of articles,
as the case may be.




APPLICATION OF INCOME FOR CHARITABLE OR

RELIGIOUS PURPOSE

Amount of income of PY applied to charitable or religious
purpose in India during that year

If option under clause (2) of explanation |1(l) has been
exercised? If Yes, details of income deemed to be applied

Amount accumulated or set apart for application, to the extend
it does not exceed 15% of income derived

Amount of income eligible for exemption u/s | 1(1)(c)
Amount set apart (other than referred in 3) for section
1 1(2)

Whether amount mentioned in 5 has been invested or deposited
in manner laid in sec | 1(2)(b). Details

Whether any part of income in respect of which option was
exercised earlier year is deemed to be income of the previous
year under section | [ (I1B) ? If so, the details thereof




(2)

(b)

APPLICATION OF INCOME FOR CHARITABLE OR

RELIGIOUS PURPOSE

Whether, during the previous year, any part of income
accumulated or set apart for specified purposes under section
| 1(2) in any earlier year—

has been applied for purposes other than charitable or religious
purposes or has ceased to be accumulated or set apart for
application thereto,

has ceased to remain invested in any security referred to in
section |1(2)(b)(i) or deposited in any account referred to in
section | 1(2)(b)(ii) or section | 1(2)(b)(iii),

has not been utilized for purposes for which it was accumulated
or set apart during the period for which it was to be
accumulated or set apart, or in the year immediately following
the expiry thereof? If so, the details thereof




ii. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3)

Whether any part of the income or property was lent, or continues to be
lent, in the previous year to any person referred to in section 13(3) If so,
give details of the amount, rate of interest charged and the nature of
security, if any

Whether any land, building or other property of the *trust/ institution was
made, or continued to be made, available for the use of any such person
during the previous year!? If so, give details of the property and the amount
of rent or compensation charged, if any

Whether any payment was made to any such person during the previous year by way of
salary, allowance or otherwise! If so, give details 4. Whether the services of the
*trust/institution were made available to any such person during the previous year? If so,
give details thereof together with remuneration or compensation received, if any 5.
Whether any share, security or other property was purchased by or on behalf of the
*trust/institution during the previous year from any such person? If so, give details
thereof together with the consideration paid 6. Whether any share, security or other
property was sold by or on behalf of the *trust/institution during the previous year to
any such person!? If so, give details thereof together with the consideration received




| VeRFcaTONFoRAUDIT

» The Accountant is required to verify:

(a) Income as defined under section |1 and 12 of the
Income-tax Act. Basically income can be classified into
five broad categories viz.,

(i) voluntary contributions made with a specific
direction that they shall form part of corpus;

(i) voluntary contributions made without a specific
direction that they shall form part of corpus;

(iii) profits and gains of business which are incidental
for attaining the objects;

(iv) other general receipts;
(v) capital gains;




| VeRFcaTONFoRAUDIT

(b) verify the amount actually applied during that year

by culling out the figures from
(i) income and expenditure account;
(i) balance sheet and/or receipts and payments account.

(c) verify the donations made to another trust in terms
of section | [ (3)(d).

(d) verify the valuation of services made available to
specified category of persons in terms of section 12(2).

(e) verify the anonymous donations. In this connection
the particulars are yet to be prescribed by the
Government. Hence, it would be advisable for the
accountant to get  appropriate = management
representation.




Section | 1(2) Provides that where 85%
of income is not applied or is not
deemed to be applied to charitable or
religious purpose but is accumulated
or set apart , such income shall not be
included in income of the previous
year provided:

a) Such Person specifies in notice
given to Assessing Officer in
prescribed manner. Period shall not
be more than 5 years

a) Money is deposited in form and
mode specified in sub section5

Obtain a copy
of resolution

Where form 10
not filed, check
amount from
resolution




| exLanaonsaanauss

Question: Can exemption be claimed if return filed after due date of return
of income but before completion of assessment.?

Solution: Yes! It has been held in Mermanjeet Trust v. CIT 148 ITR 214 ( P &
H) and Trustees of Tulsidas Gopalji Charitable Trust v. CIT 207 ITR 368
(Bom) that if Form No.l0 is filed after time limit prescribed by section
139(1) but before completion of assessment, the assessee will be entitled
for exemption. Similar inference may also be drawn from the judgment of
Apex Court in CIT v. Nagpur Hotel Owners Association 247 |ITR 201
(SQ).

Analysis

Sections |1(2)(a) and (b) prescribe the conditions to be observed for
successful accumulation in excess of |5 per cent of the trust income. One
of the conditions is that such excess percentage is to be kept invested in
specified securities and/or deposits. The “manner” has been ‘prescribed’ in
rule 17 which refers to Form No.l0 as the form of notice. The time limit
for filing Form No. 10 is the same time limit as for filing the return of
income under section [139(1). This time limit is prescribed in Rule 17.
Paragraph 2 of Form No.|0 says that the relevant investments are to be
made before the expiry of six months from the end of the previous year




| EXPLANATIONS &ANALYSIS-CONTD

“Under the first proviso to section 43B, deduction is available in respect of
any sum paid by the assessee on or before the due date applicable in his
case for furnishing the return of income u/s 139(1). Since the due date of
filing of the return would usually be subsequent to the signing of the tax
audit report the tax auditor would be able to give information in respect
of matters only upto the date of signing of the tax audit report. This fact
should be stated under this clause by way of note as follows:

NOTE: Information given under clause 21(i) (B) is only up to
......... and does not include any payment which the assessee
may make subsequently before the due date of filing of the
return of income under section 139(1).

The payment made subsequent to that date but before the date
of filing of the return, will still be eligible for deduction under
section 43B. Hence the tax auditor should advise the assessee to
include necessary evidence of payments made after the signing of the tax
audit report but before the due date of filing. This evidence may also be in

the form of a certificate from a chartered accountant obtained specifically
for this purpose - Circular No.60| dated 4.6.1991




INVESTMENTS & DEPOSITS IN PRESCIBED MANNER.

» The institution should be requested to prepare a classified

chart of its investments/deposits in accordance with the
statutory requirements. Depending upon the extent to
which compliance has been made by the institution in this
regard the accountant has to give the necessary details. Those
investments/ deposits which do not comply with the
statutory requirements should be segregated and
shown separately. Further, it is significant to note that the
trustee/principal officer of the institution should undertake that
before the expiry of six months commencing from the end
of each previous year, the amount so accumulated or set apart
has been/will be invested or deposited in any one or more of
the forms or modes specified in sub-section (5) of section |1.
This requirement is mentioned in Form No.|0




[ ACCOUNTANT SHALL CHECK ]




. cesmemcomeusige

» Section |1 (IB) provides that where any income in respect of which an option is

exercised is not applied to charitable or religious purposes in India during the
period referred to subclause (a) or, as the case may be, sub-clause (b), of the said
clause then such income shall be deemed to be the income of the person as
provided therein.

ACCOUNTANT HASTO CHECK:

(@) check whether any option under the relevant section had been exercised in any
of the earlier years and also obtain management representation to this
effect;

(b) analyze whether the option, if exercised, is towards (i) non-receipt of income
or (ii) any other reason;

(c) if the option is for non-receipt of income, check the year of receipt. For the
current year, he should check whether the same had been received in the
immediately preceding year and the amount, if any, applied for charitable purpose;

(d) if the option is for any other reason, check whether the same has been
applied in the current year since the option should have been exercised in the
immediately preceding previous year only and

(e) give the details of such deemed income clearly stating the particular year
to which such deemed income relates.




SCHEDULE - |

DETAILE OF AMOUNTS ACCUMULATED/ SET APART WITHIM
THE MEAMING OF SECTION 11(2) IN THE LAST ELEVEN YEARS
VIZ., PREVIOUS YEAR RELEVANT TO THE CURRENT
ASSESSMENT YEAR ANMD THE TEN PRECEDING ASSESSMENT
YEARS -
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T ENERT OF PERGoNS REFERRED N 13

» This part requires details of application or use of income or
property for the benefit of persons referred to in section 13(3).
These details are necessary because under section |3(1)(c),
exemption is not available under section |l or 12 in respect of
any part of income or any property of the institution used or
applied directly or indirectly for the benefit of any person
referred to in sub-section (3) of section |3. As per proviso to
section 13(2)(g) any application of income or property upto
Rs.1000/- in favour of the specified persons would not disentitle
the institution from exemption.

» The accountant should obtain management
representation in respect of persons referred to in
section 13(3) on which he can rely. The CBDT has
accepted this view vide Circular No.l143
[L.F.No.180/74/73- IT(Al)] dated 20.8.1974




» Whether any part of the income or property of the

» The accountant has to analyze:

/
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Receivables

Whether it contains

name of persons

referred 13(3) y
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Whether amount

A

is loan/ deposit

)

trust/institution was lent, or continues to be lent, in the
previous year to any person referred to in section 13(3). If
so, give details of the amount, rate of interest charged and
the nature of security, if any.

/" If loan/ deposit, A
verify documents,
securities offered

& Return of

\_ Income y




(4)any trustee of
the trust or
manager (by
whatever name
called) of the
institution;

(2)any person who
has made a
substantial
contribution to the
trust or institution

(6)any concern in
which any of the
persons referred to
in clauses (a), (b), (c)
(d) and (e) has a
substantial interest.




The funds of the
institution should
not be invested in a
concern mentioned
in (f) above. Part lll
of the annexure
requires details of
investments held by
the institution in
such concerns
during the previous
year.

40.

Investments held at any time during the
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persons referred to in section 13(3) have a
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Whether any land, building
or other property of the
*trust/institution was made,
or continued to be made,
available for the use of any
such person during the
previous year?! If so, give
details of the property and
the amount of rent or
compensation charged, if
any

Ascertain
whether the
assets have
been made
available for
the use of
specified
persons




~

B)Verify the investments of

the institution and ascertain
whether any investments have
been made in the concerns

referred to in (a) above; )

E)Verify the details of income
from such investments

-




» Whether any
payment was made
to any such person
during the previous

* Get Management )
Representation in respect of
any payment by way of salary,
allowance or payments of

year by way of salary, similar nature J
allowance or
otherwise! If so, give
details * Verify such details ]

* Report the same under this
clause




» Whether the services of
the “*trust/ institution
were made available to
any such person during
the previous year!? If so,

~N

* Get Management
Representation in respect of
any services made available to
specified persons

J
give details thereof
together with
remuneration or * Verify such details ]

compensation received,
if any

* Report the same under this
clause




» Whether any share,
security or other
property was purchased
by or on behalf of the

* Get Management )
Representation in respect of
any sale of shares, security or
other property to any specified

trust/institution  during persons 4
the previous year from
any such person? If so,
give details thereof * Verify such details ]

together  with  the
consideration paid

* Report the same under this
clause




» Whether any income or

>

property of the
*trust/institution was
diverted during the previous
year in favor of any such
person! If so, give details
thereof together with the
amount of income or value
of property so diverted

A decline in income of the
institution as compared to
the previous year may
indicate the need to further
examine the relevant
documents

* Get Management
Representation respect of
any such diversion.

* Verify such details

* Report the same under this
clause

|




» Whether the income
or property of the

*trust/institution  was ¢ Get Management 3
used or applied during \/ Representation in

: * respect of application of any
the previous year for Take income or property for the
the benefit of any such MRL benefit of specified persons in

. any other manner. )
person in any other
manner! [f so, give \/
details * Verify such details

Verify

<

* Report the same under this
clause

Report

4




* Get Management \
Representation in

* respect of any medical or
educational services made
available to the prohibited
category of persons in terms
of section 12(2) /

* Report the same under this
clause




» Status of a public charitable trust is “Individual”, and it is
therefore entitled to deduction under section 80L- ADIT(E) v.
Freny Savakshah Anjirbaug & Siyavaksh Rustomiji Anjirbaug
Charitable Trust, 60 TT] (Mum) 91, Auroboutique Trust v. ITO,
36 TTJ (Mad) 318.

» Secion 164 does not determine status of the trust. Trustee is
an individual and hence trust entitled to section 80L deduction
- CIT v. Ramesh Sanjay Trust, 231 ITR 752 (Mad). The Bombay
High Court has confirmed this view in the case of Director of
Income-tax (Exemptions) Vs. Shardaben Bhagubhai Mdafatlal
Public Charitable Trust and others. 247 ITR |.




~ OTHERIMPORTANTPOINTS |

» It is possible for a charitable trust to adjust the expenditure incurred in an
earlier year against the subsequent year’s income and treat it as
application of income for the objects of the Trust. Refer to Govindu
Nayakar Estate v. ADIT, 248 ITR 368 (Mad); CIT v. Matriseva Trust, 242 ITR
20 (Mad); CIT v. Maharana of Mewar Charitable Foundation, 164 ITR 439
(Raj); CIT v. Shri Plot Wetamber Murti Pujak Jain Mandal; 211 ITR 293
(Guj). However, it is possible to take a view that such a claim may not be
valid unless there is a deficit in the Income and Expenditure account as
shown in the opening Balance Sheet. In other words, in order to sustain a
claim that income of a year adjusted against the deficit of an earlier year
should be treated as applicable, the deficit of the earlier year should not
only have been in the Income and Expenditure Account of that year but
should also be carried forward in the Balance Sheet.

Investment in a fixed deposit with a public sector company or scheduled
bank account is acquisition of new asset-CIT v. East India Charitable Trust
(1994) 206 ITR 152/73 Taxman 380 (Cal), DIT (Exemp) in DLF Qutub
Enclave Complex Medical Charitable Trust (2001) I I5 Taxmann 520 (Del.).
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Instruction for filing Form No. 10B

All amounss arz in Indian Rupees.

& calencar is proviced for selecting the cate figld (format CO/MMYYYY).

Al grayed cut fields are either auto-filled or nor-editatlz.

It is 2 good practice to save your work frequently, Please use SAVE CRAFT oation,
In Forms wheraver informztion is caotured in tables

E".
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Acding new Row: Click on ADD ROW butzon, fill in the data.

b Deleting Row: Selact the row to delete Fom the list and click DELETE ROW button.,

Jlease erter only the value whersver the information is nesded in parcentile,

Please verify the Form before you submit.

This report must b oftzined by an zssessee (frust or institution) orly if the total income of the trust er institution 25 computed uncer the Act (without giving =ftect to the provisions of
sactions 11 and 12 of the Act) exceeds maximum amount which s not chargeable to income-tax in 2ny previous year, and the assessee desires bo claim exemption under sections 11 and 12

of the Act.

The Report must oe fled up by 2 chartered accountant, and the assesses must enzure that, in respect of matters for which the chartered zccountant has answered in the negative or witn a

gualification, the charterec accountant has recorded reasons.

For purposs of filing up Part IT of the Annexur, auditor can accept as correct the list of persors covered oy saction 13(3) as given by the managing trustess, (Circular no. 143, cated 20-18-

1997 - see Master Guide T Incoma-Tax Rulzs),

This report has to be given by-

(il a chartzred zcoourtznt within the meaning of the Chartered Accountants Act, 1948 (38 of 1549); or

Motes




Form No. |10B
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STATEMENT OF PARTICULARS
[ APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

Amount of inzome of the previous y=ar aoti=d to chardable or religious curpozes in \ndia dudng that vear*

Whether the hias exercized te omion under dlzuse o) of he Exclanation foseciion 1171)% it I

If 20, the datzils of the amount of reome dzema o nave bees appied fochartahle or rel giols puUIpOses 0 inci CLing fhe Creviols e

Amount of in;ome - Celact lh' arplicatan b chartaale 2 refizious purposes, to the extent it Coes not =g zed 13 per oent of the =t I
income dzrved from roperty held uder Tus . Salect I only For sUch pUIPOGES. «
Amount of in;ome eigible for =semptian wnoer section 11010e)* Sel=it I
[F30, 7ve deta ks
S.No. Details Amount
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Amount of ncome, ir adcition to he amount refemed fo in iem 3 above, accumulated or set apait for sped fieC purposes under sacfion * 1020 *

¢ Wrether the amount o*income mentoned in iem 5 sbove hes baen inyested o depos ted in the mannar aid down i7 section 1142)ib) 7= Select I

I sz, the cetails inereof

i Wrether any pait of the income in respect of which ar cpfion was exercised urder clacse (%) of the Explaration 1o section 1(1) n ary earlier year is Calact I
deemed fo be income of the orevious year under sectiont1/18)*

[f30, the cetails theraof

Whether, during the pravious year, a7 part ofincomz accamulazec or se zpart for specifies purposes uncer sectior 11[2) inany earier year-

') has been applied ‘or purposes other ihen craritab e or religious purposes or has c2asad to be accumulated or set apart for apzlcaton thereto or Celect I




(0 s teasad to remain invasted in any securty refamec i section 11(2)ib)() or depositec n amy azcount refeirad fo n section 11(2i)7) or sectior Selert

TA(2NE) i, or*

(c) 185 no: been uiised for purposes for which £ was accumuiated or set apart during 1he perica for whiz1 it was o be accumulatec o-set apart orinthe Selort
Jaar immecdately following fre 2«piry thereqf?

50, ihe detals hereof




Annexure-l||

I1, APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)

1 Whetrer amy part o7 he income cr property of the was er orconfinues o g [2nf In fhe pravicds yeario ery cersoan refsmed 1o in section
1303) inereinafer refered fo in s Anngsure 22 s peson’ ™ Select

752, give details of the arount, rae of niznest charged and ihs naime of sezuity iFany.

Rate of interest Nature of security, if

Amount

charged any.

op Ait | X Debze

2 Whetrer any part of he income cr property of the W3s made, orodr~uzd bo be madz avaiab s for the usz of amy such person during the
IS y2art Select I

T 52, give details of the property ard e amaunt o e or compensalion chizied, il any.

Details of property Amount of rent or compensation charged

op kit | X Debze




3 Whether any paymeni was made 1o 2ny such person during the previous year by way of saialy, allowarce cr ofrerwise?

Selecs I

If 50, Cive deails

Details Amount
|
= &dd | | X Delede
4 Whether the servces cfthe were made availablz io any such parson durng orevous year?

Selec: I

If 32, cive deails thereaf togather with remuneraton or compensation received, 7 any

Amount of Remuneration/ Compensation

= Add | | X Delele




A Whemer any share, seclity or ofe” prapersy was purhased by oron behalf of e

If =, give detals frevec mgenner wilh e consideraton paid

Details

£ e fraious year from any suck aersm

Amount of Consideration paid

o it

1 X ez

f Whemer any share, seclity or ofe” propersy was sokd 0y or on benalf of e

If 0 give cafals fheegt0eter wilh e oons dere on 2 sved

Details of property

during 1ha prey us vez~ i any such person’

Amount of Consideration recaived

o

1 X




7 Wheter any income or cropery of the was divartad during te previous vear in favour of any such person®. Selact I

150 cive detzils therso™togatrerwith the amount of nooma or value of property 5o chveled

Income or value of praperty diverted

oF A% || X Defete

3 Wheter tme ncome or property of th

)

Was seC of zpplie curing he previous year for the berefit of any such person nary ofiermanner?: ey

150 Cive detzils

Amount

oF A [ 6 Debete




Annexure-llI

ITI. INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN CONCERNS IN WHICH PERSONS
REFERRED TO IN SECTION 13(3) HAVE A SUBSTANTIAL INTEREST

_ . Whether the amount in col. 4

Where the concern | Nominal : .

Mame and ic acomban value of [ncome exceeded 5 percent of the
company, from the | capital of the concem during

address of
the concern investment the previous year-say,

number and class the

of shares held investment Yes/ No

(1) (2) ] C) it (€)

Tatal | o | D
rmame
2ddress
address ™
Flace:™ | | Mambarship Me.: ™ |
Late:™ | | FHMN (-irm Kegictration Mumbar): |




Instruction for filing Form No. 10BB

Instructions

Gererz| Instructiors;
1. Alemourts are in Indian Rupees.
2. Aelendar is providec for selecting the date field (format DO/MM/YYYY),
3. Al grevec cut fielcs ere sither suto-flzc or non-editeble,
£ Ttisa qood practics to save your work frequently. Please use SAVE DRAFT ootion,
5. InForms wherever information is captured in tekles

a)  Adding new Row: Click on 40D ROW button, fillin the datz.

h)  Deleting Row: Selzct the row to delete from the list anc click DELETE ROW button,

6. Please enter only the velug wherever the information s reedec in percentle,

=~

Please verfy the Form, beore you submit,




Notes

Metes:

1

[N ]

LN

This Form is relevznt for the following entives with effect from the assessment yeer 2006-07, only in cases where the total income of the entty for the ralevant previous vear (without
giving effzct to the examobion allowablz under the orovizions referred to against such entity] has excesced the masimum amount which is not chargeasle to income-tax

(a) Motied funds or institutions establishad for chartzble purposas, referred to in section 10{23C)(w).
(b} Motified trusts to instituticns whally for public religious purpeses or wholly for public religious ard charitabe purposes, referred to in saction 10{23C)(v)

(c! Unversities or ather educztional institutions (other than those whal'y ar substanially financad by the Government or those having zggregate annuzl receipts nat exceeding Rs. 1
crore} referred to in s2ction 10230} (vi).

(d) Hospital or other mediczl institutions (cther than those whel'y or subztantialy financad oy the Government or those having aggregate annual receipts not 2xceeding Re. 1 crore).
Referred to in section 10(23C) (via).

This item is nat applicable to any anonymous denation reccived by
(@) any trust or institution created or established wholy for religious purposes,

(k) any trust or institution creatad or established wholly for religious and chariczble purooses other than anv ancnymeus donatior made with 3 spedfic direction that such doration 's for
any university or other educatonal instituzion or any hospitzl or other medical instizution run oy such trust or institution.,

This item is applicatle for assessment vear 2007-08 anc subsequent zssessment years.

These entities must cbtain & report from & Chartered Accountant in this Torm. Carier, they wers required to furnish the sme with their reburn of income.
This recort hes to oe qiven by-

(i} achartered accountant within the mearing of the Chartered Accountants Act, 1949 (38 of 1949),or

(i) any person whe, in relation to ary State, is, by virtu of the provisions of sub sodtion (2) of section 226 of the Companics Act, 1956 (1 of 1956), cntitled to be appointed to act os ar
auditcr of the companies registered in that Stete,

Where any of the maters stated in this report is answersd in the negative, or with a qualification, the report shall state the reasons for the same,




Form No. |0BB

FORM 1066
[See rule 16CC]

Audit report under section 10{23C) of the Income-tax Act, 1961, in the case of any fund or trust or institution or any university or other educational institution or any
hospital or other medical institution referred to in sub-clause (iv) or sub-clause (v} or sub-clause (vi) or sub-clause(via) of section 10{23C).

il = have exsmined th balarcs shast as ot * 0010 | , and tha Inzeme = Zxpenditure o Profit ang Loes Az conl far the vasr ended on that

dite attched horowit cr"| I | 1

inarne ard PAN of fure or

friush ar insfiir 2 arary imiersny or il edoetiznal st amorary arspeal o oher e sl nstlik o)

iii certify that the Belzce Shest and fhe Incame and Exzendifure Sccoml o Prolitand Loss Zzcound are in agreemeznt vt the bocks of acocur

rantamed oy te heed ofics &t =Hear OFice end=Banc Off = brarches.
(1 Subjest boeomrets below
i) | 7wz oblzinzd al the Hfomation and exclanaticns wach tythe bast of qemledz and [e e ware resessany

fior the pLpose af the at
—n
1] In! | epmar, areper bea<s of acezunl 7ave seer kept oy e head 5iea end branchea otz ahove-named furd orbrust or instation or 2y
Lnivarsy or cbiereducetional natiuficn or any hozprta or cther modical inctieticn 2o far 2z aapears frem| exomingfics o7 the bocks of cecoand
; .

ich n! | apiricn and ta the bast of| inforrigtion o accerding to e mfemation gven tometee 1he said acceuts read with neics
zren, if any, give & e and f2ir view -
(1) Inina czse of e Halanze Sneet, of the stale of aflars of he above-ramad und, oo s, o msbidion or ane unnrsity o ather
edacztonal insitticn or any fosartz! or ather mecical inchkizn 23 &




i) Inthe zzze of Income arc Experc dure Azcout or Profit anc Loss Account, surplus or defickt or profi or loss for the year enczc on that date

Viher any of the malkers tat=d n this report iz answerad 1 the negative o wih aqualificafion, the rzport shall state to= reasors for the same

Yame -

Adoress:™

Plaze: Membership Y.

D=

=R i Firm Registr=zion Num aer,
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Annexure- Part A

STATFMENT 0F PARTTCLN ARS
FART A-GEMERAL

WAME T T8 T or st or raliliman Or Sy Invers ey nr e eolcalinn A irEn T en ar Ary nsntal ar ghes medic Al nstrhnn

Aodress
Iar! Linerd Lok Mo ®

Name at Hremisa’ Bukdingd Yilage
Soac! Sireell Post Tflice
Araal oo iy
Towr! G s DisTicl
Blale”
nz ™
“Enmanent ALcount Mumber
Aggasemant Year

Sul-cloumm of s i 100230 wnl

r which Ui " on uslon isliluion v o voivansily o oll e sducdioral irel Lalon o amg e e slse esdic gl insliion is seosng weerplivoe

SumECr ame datz of noid caiardappoal o T2 TInd oF TLCTar nGiudon of o uriversity or oioy caucamora InctTabon or any noep talor othar modical instisbon.

1

[
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[£]

(I

(&)

14|

1]

1]

I"ART B - APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS OR EDUCATIONAL ONL PHILANTHROPIC PURMOSES

allure of ol ilabhed ebgices! educalionl philanll opic s s eeleanzd Lo o sub-C s O, D o daigh ol selon 102257

Tatz nzome of Bhe provicas poar of 1z furd or usd o institu? omor ame wniversity o olbar educatioral instibricn or any hespral or ather moc cal nsbbadion *

Amourt of incoma of the pravious vear apolizd duing Sz vee- whelly 2nd exchuzively 1 the abjeeta for which it = 2ataklished *

Amaunt of income of the pravisus vear accumulaled for applicaticn, whally and exclusively,

arle obieels Orwilich s 2slablisled e e eslenl il vozs oo, smeeed T3% aliroume of el gea

Amourt of income, exceeding 1352 of incoma of the vee, accumulated in accodance with clauze (a) of 1he third prov 2o o secion 10723587 *

Vabelher, dunnig e prevous ves, vy oalol B mcome. mel2ceecing 15% ol ivcome gcoamulz 29 i any ss v, was doplisd o popeses olie B o Ui eloels Ton ez il s esbalblisted o Dies
caaser T be arcumy afed for apolcation tharemn?

Tlhe Ameawen G aboes is 'yes B e calals ol iocome =ocapplie] mooeased o be ool

Wledben o g e e e Ay ol ol Be ccome ol sy s yes eaceeliog 13% o7 he iocome gl s Ao Al e AccmcAance will cAuse A e e i pomisa o secioe 150 Hal
WM, WAE Bpled for aurposss ainzf than 1o e oa)2eis for whach 1 12 estabiehed o nas cezced io D2 accumulaied for apphealicn herzbo'™

T e answer 72 ooz 15 'yee’, Men ghve camEls of Inzome S0 3ppled of teased 7 De <0 astumllaes

Wlelbe g e e s yes, @y oa ol e wome ol 20y =00 yes saeeeding 13% 07 he ivcome, el wees Ao Alsd v Accondamee will cause G eT e D pooisa osscloe TE3CY i sl
w2, waE nal Utlieed sor puraoses for whieh Itwas accumJiabes dunng he aerlod forwihc T IEwas o De accumutated ™

T e answer 72 aoove 15 'yee’ Men five carEls Meeor DOemer Wik amount of nzame ol so ubilizzd.
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Part C

PART C - OTHER INFORMATION

Whather any funds, cner then the acselz or voluntary conbributons refomed f2 0 clzuse (B) of the thind proviso by scelion 10235), werz investec or dopes tod for any perice duing ihe arevious yoar, ofhera se thanin
Lt Tonns aned nudes specilieg in suo-sscBon (5ol se e 17"

[Fthe ansazrbo (zhabove 5 e Tien give ne details 25 undar

- Amount invested or deposited Period of investment or deposit

[

In rc:aticn b ary ineciz being profits ane Jains of busnoss

wnzther e business Was Incdental [ e Alralnment o he Chectves 37 e "Lnd of st or netiston or Lnarsity of ¢er ec caiond Instnmien o nospital o oher madical instiution? *
whather aparai= 200ks of accoJnt were maintined in rzspect o500 busingss? *

i e arewier i 20 ancdier (R Abeve & " then statedbe amount o7 sach ineome

whzther during t-e previeus year, any —at o the arcumulzzzd income was paid or credited o 2ny st oo nsbibulion registerec ander secton ' 234 or by ary fund or suster irszobiam er any university or ofher
educalicral insziwzonor any hospital or ather medical instbdion ~efered fo in 2ud-lause 4 or sub-2 auss (vi o sub-clease (VD) or sua-clause v a) ef clause 200C) of zectinn 107 =

ITHE 3NSWEr b (2hA00VE 5 Weg| MEN Jve detzlis Meenl, tcather wih 2O of nJMme S0 fad or cradrad.

Whather any valuntary contribufion, other sian volurz ry comnibution incash or voluntary cenrisudion of the nziuve rzfamed toin clauze (3 of Dz tird proviso fo secton *D§232), was hekd dusing the orevious vear,
OMerdise I7an In any Cf e s o Modss specmad Ir SLO-S2C00m 42) of SeCCn * 1, 3lter he expry of ane yez" Wom e end of IS previous Year InWhiCh SUCH WILTtarny COmriunn was rece yed:”

Ifthe anzwarbo (zhabave = e, Bhen give delzile fheeod, irelucirg the amaunt of suck weluntane contrisulion




13 2] winzIrerEny anany moLs Cconalkn ratered 1N seiion T 13 330 Wes r2oeied CUrng Ire ey (588 ot 2 A3

(%]
3

) lWne anewer o (o) abowe is Yiee', then ckesz the 2 mours of such ancrymious dorator

|2 presznaed pArDCUETS ane anreed I2EaTn:

Mlaze * T Naet | |

=T T e MEEREERO A0 | |

T (i Regairation Munber;: | |

bzt
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